Panama: Summary Of Recent Developments by Tyroler, Deborah
University of New Mexico
UNM Digital Repository
NotiCen Latin America Digital Beat (LADB)
5-6-1988
Panama: Summary Of Recent Developments
Deborah Tyroler
Follow this and additional works at: https://digitalrepository.unm.edu/noticen
This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiCen by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.
Recommended Citation
Tyroler, Deborah. "Panama: Summary Of Recent Developments." (1988). https://digitalrepository.unm.edu/noticen/2057
LADB Article Id:  074939
ISSN:  1089-1560
©2011  The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved. Page 1 of 1
Panama: Summary Of Recent Developments
by Deborah Tyroler
Category/Department:  General
Published:  Friday, May 6, 1988
May 3: According to the Panamanian Human Rights Commission, at least 66 persons were illegally
detained after a government crackdown last week. Head of the commission, Osvaldo Velasquez,
said 45 opposition activists were detained in Panama City and 21 in David, 275 miles west of Panama
City. The two cities were the only ones for which a full list was available. The Panama Canal
Commission said it had complained to the Panamanian government over the detention last week
of one of its workers, Enrique Marquez, and had requested that he be transferred to US custody.
Marquez is a Panamanian citizen married to a US citizen. He was reportedly being held in violation
of laws obliging the Panamanian government to inform the Canal Commission a US government
agency of charges filed against anyone arrested in the canal area. A World Bank spokesperson said
that the Bank had downgraded its rating of loans to Panama after the Panamanian government
failed to make a $19.1 million payment on its $502 million debt. The Panamanian National Banking
Commission announced that banks will extend operations on May 9 to include withdrawals of up to
25% of checking accounts, or a maximum of $10,000, among other restricted operations. The "bank
normalization" was initiated on April 18 when the Commission acted to reopen the banks. At that
time, banks were restricted to deposit transactions. May 4: According to the Agence France Presse,
Panamanian bankers and businesspersons expressed "caution" and even "incredulity" in reaction
to the May 3 banking commission announcement. They said they had no idea how the banks would
obtain the necessary cash to meet withdrawal requests. Rumors circulating in Panama City as to the
source of cash for the banking system range from delivery of dollars from Libya to contributions of
Venezuelan petrodollars. (Basic data from Washington Post, AFP, 05/04/88)
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